
©2017 Naples Area Board of REALTORS and Association of Real Estate Professionals, Inc. All Rights Reserved. (NABOR 1/1/2017) 

 

ADDENDUM TO SALES CONTRACT 
APPRAISAL CONTINGENCY  

This Addendum is to the Sales Contract (“Contract”) entered into between: 

(“SELLER”) _____________________________________________________________________ and 

(“BUYER”)_________________________________________________________________________  

relating to the following described real property (“Property”): 

 _________________________________________________________________________________  

The Contract is contingent for _______ days [15 days if left blank] after the Effective Date upon BUYER 
(or BUYER’s lender) obtaining an appraisal of the Property by a residential or general appraiser 
certified under Chapter 475, Florida Statutes, showing a market value of at least the purchase price set 
forth in the Contract. 

If the Property does not appraise at a market value at least equal to the purchase price, BUYER may 
terminate the Contract within the above contingency period by delivering notice to SELLER along with a 
copy of the appraisal report. If SELLER, not later than 5 days following receipt of said notice and 
appraisal report, notifies BUYER that the purchase price shall be reduced to the appraised value set 
forth in the appraisal report, the purchase price shall be reduced to such appraised value, and the 
Contract shall otherwise remain in full force and effect. 

BUYER’s failure to terminate the Contract as provided herein shall constitute a waiver of this 
contingency. 

 
 
 
 
 
 
 
 _________________________________________________   
(Seller’s Signature)  (Date) 

 _________________________________________________  
(Buyer’s Signature) (Date) 

 
 _________________________________________________  
(Seller’s Signature)  (Date) 

 
 _________________________________________________  
(Buyer’s Signature) (Date) 
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